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__A UK version of the sidecar account ~—
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> Helpful and less helpful differences
- (Near) total illiquidity
- An existing population
- Restrictions on auto enrolment

> Next steps
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he US system

Member and employer

= Income and cash
contributions

A

401(k)/IRA

Taxed cash sums/loans

= 40c drainage for every $1 invested i ~



Liquidity - the UK system

Income and cash
(partially tax free)

6 A

Member and employer
contributions

(Near-)total illiquidity



A new generation of savers?
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Limits on auto enrolment

Payroll contributions

Voluntary enrolment only \
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Rainy day
fund




Testing the sidecar account
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